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GEOKINETICS INC.

Marathon Oil Tower 5555 San Felipe Suite 780 Houston, Texas 77056 (713) 850-7600 FAX (713) 850-7330

VIA FAX
(B01) 359-3940

February 23, 1995

Mr. Lowell P. Braxton

Associate Dircctor, Mining
Division of Oil, Gas and Mining
355 West North Temple

3 Triad Center, Suite 400

Salt Lake City, Utah 84180-1204

RE: ML 45256 Oil Shale
Seep Ridge Project

Centlemen:

I'his letter serves to follow up our phone conversation yesterday concerning Geokinetics’
reinsta nt of its reclamation surety CD.

Mr. Mike T.ekas letter dated January 27, 1995 to your office set forth the events surrounding the
inadvertent redemption of the CD. Since discovering that the CID had been redeemed, Geokinetics has
worked diligently to fund and reinstatc the CD. As | mentioned ycsterday. it appears that Geokmetics will
not be able to reinstate the CD by February 24, 1995.

Geokinetics requests your consideration in granting an extension until March 8, 1995 in which to
have the CD reinstated. We have a timing situation with our cash availability that has prevented us from
funding the CD by February 24, 1995, however, we do not foresce a problen in reinstating the CD by
March 8, 1995,

Again, we sincerely apologize for this situation and appreciate your consideration and
understanding. 1 know Mike Lekas and Geokinetics have worked hard to maintain an open and honest
working relationship with your office over the years. I trust this event has in no way diminished

Geokinetics integrity or standing with your office,

If this arrangement would be satisfactory 1o you, please so advise at your earliest conveinence,
& y o you, )

Very truly yours,

Cil()KTNETICS INC.
k‘ lM

ichael Hale
Vice President

co: Mr. Mike Lekas
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CONFIDENTIALITY NOTICE

Unless otherwise indicated or obvious from the nature of the
transmittal, the information contained in this facsimile message is

| privileged and confidential information intended for the use of the

| individual or entity named above. If the reader of this message is

| not the intended recipient, or the employee or agent responsible to
deliver it to the intended recipient, you are hereby notified that
any dissemination, distribution or copying of this communication is
strictly prohibited. If you have received this communication in
error, please immediately notify the sender by telephone and return
the original message to Geokinetics, Inc. at the address provided
below via U.S. Postal Service.
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GEOKINETICS INC.

Marathon Qil Tower 5555 San Fellpe  Sulte 780 Houston, Texas 77056 (713) 850-7600 FAX (713) 850-7330

VIA FAX
(801) 359-3940

February 23, 1995

Mr. Lowell P. Braxton

Associate Director, Mining
Division of Oil, Gas and Mining
355 West North Temple

3 Triad Center, Suite 400

Salt Lake City, Utah 84180-1204

RE: ML, 45256 Qil Shale
Seep Ridge Projcct

Gentlemen:

This leuter serves to follow up our phone conversation yesterday concerning Geokinetics'
reinstalement o its reclamation surety CD.

Mr. Mike Lekas® letter dated January 27, 1995 to your office set forth the events surrounding the
inadvertent redemption of the CD. Since discovering that the CID had been redeemed, Geokinetics has
worked diligently to fund and reinstate the CD. As 1 mentioned yesterday, it appears that Geokinetics will
not be able to reinstate the CD by February 24, 1995.

Geokinetics requests your consideration in granting an extension until March 8, 1995 in which to
have the CD reinstated. We have a timing situation with our cash availability that has prevented us from
funding the CD by February 24, 1995, however, we do not foresec a problem in reinstating the CD by
March 8§, 1995,

Again, we sincerely apologize for this situation and appreciate your consideration and
understanding. T know Mike Lekas and Geokinetics have worked hard to maintain an open and honest
working relationship with your office over the years. T trust this event has in no way diminished
Geokinetics integrity or standing with your office.

If this arrangement would be satisfactory to you, please so advisc at your earliest conveinence.

Very truly yours,

GROKINETICS INC.

.

ichael Halc
Vice President

cc: Mr. Mike Lekas



